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Three key themes

Changing of the guard

1]

Inflation and private markets

@D Mercer

Position for transition

(3

Implement with intent

Modern diversification

Diversification through
innovation



Theme 1: Changing of the guard

Inflation and private markets

Rising inflation




Inflation and private markets
Infrastructure




Inflation and private markets
Real estate
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Inflation and private markets

Private equity

Control
debt

Control
energy
costs

Control
wages
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Inflation and private markets
Private debt

Floating rate Outperforms Fixed rate
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Theme 2: Position for transition

Implement with intent

ldentify Align Report

Environmental Social

QuUALITY DECENT WORK AND
EDUCATION ECONOMIC GROWTH
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Implement with intent
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Implement with intent
Private equity
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Implement with intent
Real estate
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Implement with intent
Private debt
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Diversification through innovation

Private equity

Technology
and Finance
healthcare
Biotech Medtech F Ll & Fintech

wellness
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Diversification through innovation

i

Infrastructure equity
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Diversification through innovation

Strategy innovation

Open-
ended
funds
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J-curve
mitigation



Portfolio construction
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This does not constitute an offer to purchase or sell any securities.

The findings, ratings and/or opinions expressed herein are the intellectual property of Mercer and are subject to change without notice. They are not intended to convey any guarantees as to the future performance of the
investment products, asset classes or capital markets discussed.

For Mercer’s conflict of interest disclosures, contact your Mercer representative or see http://www.mercer.com/conflictsofinterest.

This does not contain investment advice relating to your particular circumstances. No investment decision should be made based on this information without first obtaining appropriate professional advice and considering
your circumstances. Mercer provides recommendations based on the particular client’s circumstances, investment objectives and needs. As such, investment results will vary and actual results may differ materially.

Information contained herein may have been obtained from a range of third-party sources. Although the information is believed to be reliable, Mercer has not sought to verify it independently. As such, Mercer makes no
representations or warranties as to the accuracy of the information presented and takes no responsibility or liability (including for indirect, consequential or incidental damages) for any error, omission or inaccuracy in the
data supplied by any third party.

Past performance is no guarantee of future results. The value of investments can go down as well as up, and you may not get back the amount you have invested. Investments denominated in a foreign currency will
fluctuate with the value of the currency. Certain investments, such as securities issued by small capitalization, foreign and emerging market issuers, real property and illiquid, leveraged or high-yield funds, carry additional
risks that should be considered before choosing an investment manager or making an investment decision.

Not all services mentioned are available in all jurisdictions. Please contact your Mercer representative for more information.

Certain regulated services in Europe are provided by Mercer Global Investments Europe Limited and Mercer Limited. Mercer Global Investments Europe Limited and Mercer Limited are regulated by the Central Bank of
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